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Workshop 1, Week 16 
Organisational 

 

Workshop 2, Week 17 
Adverse Selection 
 
Li-Hsien Cheng, 27 January 2012, 11am-1pm, Room S2.77  
 
Readings 
 
George A. Akerlof (1970) The Market for "Lemons": Quality Uncertainty and the 
Market Mechanism, Quarterly Journal of Economics, Vol. 84, No. 3 (Aug., 1970), pp. 
488-500 
 
Jonathan Levin (2001) Information and the Market for Lemons, The RAND Journal of 
Economics, Vol. 36, No. 3 (Autumn, 2005), pp. 680-699 
 
Nobel Acceptance speech  Akerlof’s speech describing the evolution of the paper 
 

 

Workshop 3, Week 18 
Market Structure and Entry 
 
Michalis Spyrou, 3 February 2012, 11am-12pm, Room S2.77  
 
Readings 
 
Otto Toivanen and Michael Waterson (2005) Market Structure and Entry: Where’s 
the Beef? The RAND Journal of Economics, Vol. 36, No. 3 (Autumn, 2005), pp. 680-
699 
 
Jonathan Levin (2009), Stanford, Entry and Market Structure (Lecture Slides) 
 
 
Alexander Kuzmin, 3 February 2012, 12-12m, Room S2.77  
 
Readings 
 
William James Adams (2006) Markets: Beer in Germany and United States Journal 
of Economic Perspectives, Vol. 20, No. 1 (Winter, 2006), pp. 189-205 

Jayendra Gokhale and Victor J. Tremblay (2011) Competition and Price Wars in the 
U.S. Brewing Industry, working paper Department of Economics, Oregon State 
University 

http://www.jstor.org/pss/1879431
http://www.jstor.org/pss/1879431
http://www.stanford.edu/~jdlevin/Papers/Lemons.pdf
http://www.nobelprize.org/nobel_prizes/economics/laureates/2001/akerlof-article.html
http://www.jstor.org/pss/4135236
http://www.jstor.org/pss/4135236
http://www.stanford.edu/~jdlevin/Econ%20257/Entry%20and%20Market%20Structure.pdf
http://pubs.aeaweb.org/doi/pdfplus/10.1257/089533006776526120
http://aic.ucdavis.edu/cwe/Beer-%20P-Wars.docx
http://aic.ucdavis.edu/cwe/Beer-%20P-Wars.docx
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Workshop 4, Week 19 
Renewables and Market Structure 
 
Haofei Liu, 10 February 2012, 11am-1pm, Room S2.77  
 
Readings 
 
Karsten Neuhoff (2005) Large Scale Deployment of Renewables for Electricity 
Generation Oxford Review of Economic Policy, Vol. 21, No. 1 pp. 88-110 
 
House of Lords Select Committee on Economic Affairs (2008) The Economics 
of Renewable Energy 

 

Workshop 5, Week 20 
Mergers and Welfare 
 
Yiru Wang and Wang Ping Wu, 17 February 2012, 11am-1pm, Room S2.77  
 
Readings 
 
George Norman, Lynne Pepall and Daniel Richards (2005) Product Differentiation, 
Cost-Reducing Mergers and Consumer Welfare The Canadian Journal of 
Economics, Vol. 38, No. 4, pp. 1204-1223 
 
Lydia Cheung (2011) The Upward Pricing Pressure Test for Merger Analysis: An 
Empirical Examination, Job Market Paper, University of Minnesota Department of 
Economics, November  
 
 

http://web.ebscohost.com/ehost/pdfviewer/pdfviewer?sid=4da6af64-e542-4a60-ac19-1312fdb97e9a%40sessionmgr104&vid=6&hid=108
http://web.ebscohost.com/ehost/pdfviewer/pdfviewer?sid=4da6af64-e542-4a60-ac19-1312fdb97e9a%40sessionmgr104&vid=6&hid=108
http://www.publications.parliament.uk/pa/ld200708/ldselect/ldeconaf/195/195i.pdf
http://www.publications.parliament.uk/pa/ld200708/ldselect/ldeconaf/195/195i.pdf
http://www.jstor.org/pss/3696081
http://www.jstor.org/pss/3696081
http://www.econ.umn.edu/~cheun073/Cheung_JMP.pdf
http://www.econ.umn.edu/~cheun073/Cheung_JMP.pdf
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Workshop 6, Week 21 
Banking, Market Structure and Competition 
 
Ayomide Mejabi and Chizoba Obi, 24 February 2012, 11am-1pm, Room S2.77  
 
Readings 
 
Regulation and Competition Policy in the Banking Sector (with Xavier Vives), in X. 
Vives (ed.), Competition Policy in Europe, Fifty Years of the Treaty of Rome, Oxford 
University Press, 2009 
 
OECD (2010) Competition, Concentration and Stability in the Banking Sector, OECD 
Policy Roundtables, pp. 13-38 
 
Independent Commission on Banking (2011) Final Report: Recommendations, 
September chapters 6-8 (The Vickers Review) 
 
  
 

Workshop 7, Week 22 
Banking, Market Structure, Competition and State Aid 
 
Chizoba Obi and Ayomide Mejabi, 2 March 2012, 11am-1pm, Room S2.79  
 
Readings 
 
Gert-Jan Koopman (2011) Stability and Competition in EU Banking During the 
Financial Crisis: The Role of State Aid Control Competition Policy International, Fall, 
Vol. 7. No. 2 
 
Hans W. Friederiszick, Lars-Hendrik Röller and Vincent Verouden (2006) European 
State Aid Control: an economic framework chapter 17 in Paolo Buccirossi (Ed.) 
Handbook of Antitrust Economics, MIT press 2008. 
 
 

http://www.cesifo-group.de/portal/page/portal/ifoContent/N/neucesifo/CONFERENCES/SC_CONF_2008/Regulation%20of%20Financial%20Markets%20in%20Europe/Papers/Vives_fm08.pdf
http://www.oecd.org/dataoecd/52/46/46040053.pdf
http://bankingcommission.s3.amazonaws.com/wp-content/uploads/2010/07/ICB-Final-Report.pdf
https://www.competitionpolicyinternational.com/file/view/6600
https://www.competitionpolicyinternational.com/file/view/6600
https://www.esmt.org/fm/312/European_State_Aid_Control.pdf
https://www.esmt.org/fm/312/European_State_Aid_Control.pdf
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Workshop 8, Week 23 
Innovation, Platforms and Competition 
 
Martin Mahdoodi, 9 March 2012, 11am-1pm, Room PS0.17a  
 
Readings 
 
Hanna Hałaburda and Yaron Yehezkel (2011) Platform Competition under 
Asymmetric Information, Harvard Business School Working Paper 11-080. 
 
Thomas Eisenmann, Geoffrey Parker and Marshall Van Alstyne (2007) Platform 
Networks – Core Concepts, Executive Summary MIT Center for Digital Business 
Paper 232 
 
Paul Gallaugher (2008) Understanding Network Effects 
 
 
 

Workshop 9, Week 24 
Durable Goods Monopoly 
 
Francesco Rinaldi, 16 March 2012, 11am-1pm, Room S2.79 
  
Readings 
 
Joel Sobel (1991) Durable Goods Monopoly with Entry of New Consumers, 
Econometrica Vol. 59, No. 5, pp.1455-85   
 
Simon Board (2008) Durable-Goods Monopoly with Varying Demand Review of 
Economic Studies, Vol. 75, pp. 391-413  
 
Juan Ortner (2011) Durable Goods Monopoly with Stochastic Costs PhD candidate 
paper, Princeton University 
 
 
END 

http://www.hbs.edu/research/pdf/11-080.pdf
http://www.hbs.edu/research/pdf/11-080.pdf
http://ebusiness.mit.edu/research/papers/232_VanAlstyne_NW_as_Platform.pdf
http://ebusiness.mit.edu/research/papers/232_VanAlstyne_NW_as_Platform.pdf
http://www.gallaugher.com/Network%20Effects%20Chapter.pdf
http://www.jstor.org/pss/2938375?searchUrl=%2Faction%2FdoBasicSearch%3FQuery%3Ddurable%2Bgoods%2Bmonopoly%26acc%3Doff%26wc%3Don&Search=yes
http://www.econ.ucla.edu/sboard/papers/monopoly.pdf
http://www.princeton.edu/economics/seminar-schedule-by-prog/pdf/Durable-goods-monopolist.pdf
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